EaEin

201947 19 H S

»
%I@ RFE XHEGA

EREH™ b = R b S

AR (IEE B $FHicE =
FH)7H 15, A= FERELALFHF
AR FEIC ey E I E S
SRR SE 2019 G RIETIES,
A (FERERBITE SRR K,
PR HE LR IV LIBIATH I  INEHT
PR TR K L B 5 I | PG e B =
2 PR SC I 2848, SLHlEs
EEBE R 355.6 127t FHEE A 6.841Z
TT S ENI A 269.6 1278, [F EE HSEER
P LB, SCELAY TR) o 2 (B SS
k., REREFRERID EHEK
FEHBE, (F LD EEERIERN
FRESLIL T HERZE N +=#"
HFR.

RiE“+=H"INHHE ML, It
SRR LLSLE T2 1l

KETTIA, FEfEsh & R 7T AR
e AVEE S BT IR ED i D
AR HPRSEEL I MAE SR I AR R
FFA i B E N AL R R ks
BIRSHERIARE, RETEEREZESM
RIEFR, 2020 4, L UFE B ERE P2
FUEIRR] 800127t , LA E N #UA 7
600127t , BN A KR 420 127t ,
THEEGAE] 10127t
“H=FH7LSE, bR E R ERE
PR D A A RS, REFT AR
HEA AR AR AR L
HRrAIBE RIS AR R/ NESE
e, T H s AL s 12 M FIRIES
DX, FEHAREZ TR, FEEEPR
HE+AE, ERRIEHERE T
HEEDRERENTEESRRE., ™

tnERE N E N 12 NS THRIEIN7 A
E 5%, M &IFRE 4G\ 500 G5k EAEE 272
i, #ZE 2018 K, LR SEHH
FEREGAR] 12201770, FE LA A B TE B
IKF] 666 {27T, [AEEHEK 10% ; FEEN
W AGR R 436 127T, [FELES . 13% ; &
FIE S8R B 126 {270, [F EL B
24.5% , TR E R ZRE B SiZZRE
¥R 160% ; BR T SEIA 132 57t [A]
S K 14.9%

RIEHRERE+ =1L 5
T4, Jb = F B R FE A R AR E R
BER=FE(ETEREEIE, &
FEIRESE B AL FISE T, B IR A
B RIFIEE I\, 2018 EEHE PR TR R
7.18% , 2019 FEFRIPEFRE S i
EElE——AAA FORE A%,

K@D e FEEE B
BHLISE, AL E R T IR ARIR
e, (HEEBENEASRER
EARRL AR ST LR A ST E A
e\ A~ EAEY RS, L ESAE S|
Gi\EREAR., TZE 20K AT
SHARER VTR, LEEER L
FREE NG, Bl RS AT R
KRR sty — K FLScHEEh S R
ExE, i, el ENERERES
B, B S AR BI s Ina i, B
Hik s TR ERR .

THE I ERFEREFATFELE
H bR 2 R PR AR SR 15 N (i S
K, LU L EH4EEER 680 127T, 5L
DIREE# 15 1270, BRI A 51l
SRR,

1.258Mh

ABM(IZE AR IZENL
TR A FIZRZE , NSRE, ik 1.2
SHREROEANEEREERNAZE
TS, AEUERAEREES A
BISFRIR, ERIEE I M Y28 4
L

BOFIEAE Ka s

A, AL R AT T 7 A
19 HIERSLHEIENNZE 55, & F 1
TERNEARKRER, 1 54 E 7%
A6 HZE, BT KIZER A 61 4>
B, FTIERIZERTR 64 4380, LK
BUEARYFZERAIS7E0:30 LU,

2 S NER INERSTBIIN 8 HIAD
10 FIZE , INIRAE B E I TR 81 43,
FNERGEA I E BN 1] 96 4%, mif [ 1sh vk
H 00:50 S H AP, SREOIE 1 54&
SIS TR T A R PE 4R, Bl 7R
][]y ek 1 S L F VIR T MR HE
MR A R PEZE N B HI7E 0: 20
PG, 1.2 58RERKBERH AR
FEN 10 435,

LU ERIBE IR S S AL T A
23 AR PEHLER A B RTHAXS BT TR |
PHEA | [EFF = Bt AR e B T Y
P, AL B ST R AL gk HHAT Y
[ iEe T H ., A 50.7% ek
HiT, Hh 36 % T R#EE T 75 Hith
BAE R IBE RN RIIESR, RZ2H R
RSB E K EEE, REN
B, 1.2 SRS KIBE 5, ol e
80% FEMIE RIHHITREKR,

HIZELR IR I ) SE

‘I LSRR ZEN 25 TR 1%
B RRHETRNGEE , UIGHIESE — K
BE LT, LA FHTE A
B ABMEFRIR, IR S R S 21
A IBE RS A, MRk A FIAH SR BLALIE
A B B 1 B 55 5 T U 5 iR 55
(Ll

N

B sbic

g Sial = SERETEIISS
FER, EREEE, 1 SERERFH

ANEEE R BE

14—

KAER I Z BT A NN E4E = 25 3
AINET, 1.2 SE4EEFRE T
WRIETRE, REEFBE R, IEEK
RA[ik15% .
PR U AR T
7H18 HiE, 1.2 ER& G H
HE T S RPEERTEIZE
FERIEE BT, Mk T E SR E
i T 2= i B A i R B AR SR, 1B
M EHEE T, —RIERT, &N
e S RIEF B AN 5, PUE
TAEANGEFRARS . LA R
RG], 17 AT IS BA A, B Al 2R
B OAID O, BRNIX A E s i baAd

PUERES , BE T T R BE A ZE S5 FO#aR

Btz i@ T A,

3ERIE ], F Tk E AR | YL TAR L AR

HBR N B SE I a7 DR it

1E5&FEEHOEZIHHIC A
FEEXE:
HMEAHZERARIIEE G
K1 AeF, 3 m124 % int xd
BIES R AT REAZE TS
Fo k| Ak KiE RS0 AL,
i TR ERAETEIEEM,
2ELHITHRERKIATE
H o2 at Kz g AR R B
MR, FRRIIEEFEFIR S G TAEN
KT BB E Z AL RAR L R
St W R A e AL B E BT
AR, MIE2F L8 JEE LRI,

.

W/ E

FHO2FAER G 25 R BERBEFEE
KB R (A e il 38 ) AR IR 100 A&
W, ESEEN107 B AR T &2
TR KB AR A AR K
B Ia) £.71200 407K

2EHKFMEEFRORIZTETE
id:

7| it Kiz g — A at, &R
F38 600 o 25 g RAZ, E A R AR
A2 E AL AR B3G5 F ol LI TS
B R ALAD AR G, SRS A T R
B, 2 I A s, AR —4 E
K15 B IR A R,

AR (iEE B ) L AEEE
O E RO EFERRFENE, NS
K, AL R EE S O A B AKIR
BIRGKIEeLEshisfT, FERHZA
GErE X, BEAE AL HHE 2T T8,

7H17 H,idEEESFIEIYX A
F/NXER],69 IR A DHaiiE A
INDRTTI, WU B ST A RIS
FEBEFFI], bR IR S L T P
G, LRI AR, i TR E Y
i, AR TSR, IE LR AR
BRGNS R,

HAN S 8 l i

IR, SRR COSTH—E
SRONHLAE GRS EERE BT N B
FET (EROIBAEIVESR , A AT RS o
BRI AR I H R 4 s ARG
Pl N SRE A = e =5 N D ST NE v7:iEl
FEER A S AR ],

R AR B RS L& )5, B rE
55 1EBE A2 A B BE TR IR A R 22
2 R 5 IEEEFHEEME  H R SR TR A
SEE A EER CHET, FEARIR
BIARGJG & BE /& B, 5 69000 42
LA N B B LUK, 64000 434 [F1(FE A
FE, EREMFHEE B R FEA
HEEE 13 T4 4c. FIREREDL
59 N E I E o, 45 HiE ARIE
ENEEBARETIEEEARTERL.
/DR R EE A DL & A 2R
FEAGE, BEGEEA T RE, "
RFEDL, AR ARG S5 i AN
MIA R 5 EREMNTE A ARGEFFHERE B
AT RS, DRI RIS #r i HH A B 2
BHNEFEALREANGR, AISLBl &
MHAN G ATE,

bl

b I v KA N IR OB B, R TE T VAR R T 2R AR

BAZE NRE 2T 15h

A PP X AT FS /N ZE A
B NEIRBI ARG AEBEX, id
HIET RS EIR I E O IR FD
Khrm EER], BYRE XA/
18, 81EBIENENE RS
TG, — BRI, X KT RE B Bh 4T
o TOEES R | 2 B NI
EEBICHIFEEN, S B2 TN,
“HMWE T AKIRBIRS , LR
B I = AL NE R AR L
T AR RERE S RO A S E B R SS
HUD BRI EER Z R ARIRBI RS

P

n

BTN A0
W/

BRI, EAEm L SEE 25 A
BRBI R RAE N PR A2 2R,
RAEHPRERLER S, EFRE
NI R GRITER

“VERNFEE NS B ARIEE R
FEEGFRIWAKRIRBIRSR, 817
JE—JTHREN LEFE A N EHE , #hiR A
MPSER %4 55 —J5H , A5 L E 8L
RS R 2 BT IR A SR R
AP BRI, B TR AR
NFAFMIA T RER AR, AR IRBI RS
KXt A/NXHIA SRTESR SR RIFE
ANBEHHIE(S B T EExS, LUK AT 43
Frt I AR ANERE,

HPX

USEHANS NS T i e S

IR R N E AT B
X, AGIRBIZAS B R = FhZs .
SRS EHR AT B /INKAEH A 22235
ABRBIZRSE, @it B HIE A B S
TAEARMWER, 5L EEH AL
AR EF A A X UE T
ZEENIRBI RS, 5EE X4
AGER, TR AHEBEF T DUER
A X FAE R — BT N R BESRAZ
EHNER, S XBRsengs T
T,

“XF TR B ANSE/NET kA
BEZLEHAANEBHXIRS A
B IEEBEEREN T, Har LR At
KA BFNERRMEL, EEhRIEHEE
BRI, R BT, RSP EA 2000
REZEANRELE., MEAKIRBIA
GiEEi A, 1225 E BEB S KIE
RN, &AL Z R E BB S
MNEHT, LN, BRiRBIEZRE B, AR
HBAZ R ERIA — S EMIRE, B
QOSRE TE E AR SR IB B R L ALK
RH IR RE DN BE A AP 45
FENNSRE AT, o] LLES Bh AT 5=
T H 17 A 5 3 AR S5, EE e
MEZBEANLEZEE,

“WLIEE A b9 DA FH 54 X 52
T AR ARG 2EE, FHFERT
FHIEAMEFEAILES 135 AW
TH RS B R, " HIR T, R
FIl, 59 NAF B KK =#HE A
BRBIRS, EH 13 NI E ¥R 7 B
19HER; 8B 23 MTHKE T8
HEHTE A 5 # 4% 23 NI BT 10
HIRFIEH,

YRS I ) £ WA R IR A B8 5

AIA(iEF #&=)7H15H,1k
S S R T e 6 e A FE VR ) i
RO T f i 2 A ta A a5 7o
BEES., XECEERRAFE
CREHD RIS ERESE
TEENE .
YEERER B T IRA
BB BUBEF BRI, RIK T ek
o R GHEEE F = A Sk I RA BB B Bk
W, Sh¥EAERELES, R EESE
45 I8 Bl , A BRI 5242 R AR
A T X HEE G R R IR
BEFY K A IR IR B B E S ERYE >
5.
SetE B A SR TH A Hr 255 E
BRI EE TR ARG T 2017 42, AbE
8 H e SEEIAAT ST X O#
BRABE N, B YGRS N i e
SRR A T XZAT T N = E R
Beig e, Wi, erEE SIS LRk
B GRS B SOFT, Gl PIsL ol 7
IR N R, FF B Bk B,

Ay e 25 SRR

AN (IEE BEE)RERTR
(A5 32 BRI TR E , SR, &
Z=H B ERERB 25 4
YN LG RSB N R ZEZE IR, T
BT RERH T,

MRAE R i 2 v MR A R B O 2
ZEIE B PR E R Dz &4
M, LA ERETF 7 B 19 H& A
ROHEAR 7 11 IR 6 1% 1R 27 55 25 5%
YIS HZ R 0N E 1 X
MIZEYR , 2 ZE RIS FR BLAE Y 30 23 R
5920 5380, O B AFT R 1 IS A IR &
TER AR AR,

INERLER R (el : 1 K 2.1
35 K6 K78 K10, 10
SN K13 K 1418 17 1K 18 K 1918
20 N & 20 9N 17 22 9K 24 18 25 1%
27 JZ 28 .1 30 TN . #Z 30 9h 18 32 . 7K
34,

1958 £, NiE NPT T _EREE
M RERENERE, b= AT
B ARE S T2 2] Bk
HOE+EHE, FER, AZER
RHVARZ LT TEHIRI ., #E
Hai, ARG 36 L TR, 2%
KEKX 848 ANE, HKEIET792K, H

BENEE BB RIRE M B ik
WREAEF- AEFERE, =FEREITE
Bl &RE T & ANEm 80 /5 7t, X
3BT YA MEA BRYAETE , DR TR
FETEATIR TR 2E £

VENEE — AN TE 7 58 v 1Y 5 i
e AR 25 83 5 Al , STRIZS JI0
R T T AGRME, B 55 T 2
Ml T ABAE, #5h T #8 I 1000 425
A OB 2, B TS 3 T %k 5
3500 7t A b, EEARSZH T — ARkl
ERE,

S K B B el 7E Al B
EHEE PR REEASYD, 228
= 5 Ay, B E 2 [E 4 A 55 (F
Mt &ofE, EEUHETHENCRN
S VIR Ea T F B E N
ML, INE AL spwl O fE Ay
PR INIE L KR E SR, FLSLR
N A 2 42 58 T 4F, B o FTH
I RS i Bk 2, B 0 R0 b X T A
MR BRI IR K

SEI R TR

WBEFRE 1 THRANKR, ST, AT
RHE AR RIS R BT 22 mE b
2RI AR PG [ 4R B A Ak, SCEL T
DR X T B T SR R N A
=, e EEEMNXKEFELE ., K
ML) AL XKEIRE . &
X [5]  W RH O} 388 96 5 397 iR A5 e Y
JEAE X, R HE A 32 BV O 2R R
WO, LRI T R A AT RS X
TR,

FTTET RS SRR A L
BB ERSHME BB, 2014 4,
NPEDEE T A3 e BB APP, TH
RA7EEREFH B PEA RS
TEERSLA 3 B S B T RIA R E
ZESEAN ), DU E RS i 22 AR R Fe 42 HY
7.

AN, 32 82 ] L 7E b B g ki
b, AL s AR R B T A
Fe” EHIAR, W IR HGE b 1Y K ZE
iR & El DLIE i A 327 APP B,
“HEHIAZE IR MENEF
FRA“HETTXS T E B A 2 & TR AR
S MENTTFEBALZMEHREZ
MR, 9 K 2 sk JE 0 3 25 18 TR HE 17 38
LT TR,

RO J7HINTSE 6 A2 AMOLED At

AW (IEHF #=)7H15H,=
7RI 4RIEES 6 = AMOLED 4 5=
B R, X EKAERSE 6 Rkt
AMOLED 472 f5, R 5 7E Rt
TS S — EE B AR,

IR RS 6 R AMO—
LED 4 52 28 2 4 BR 43 S i fil s — 1k
b2t o A FE 2, 8 SR il
— R R YT 52, BEBE [ PR AR A 2.
B, R RFENRE, [
A, R T A A R T 2%
M B 2 R R B T F 40 B 2R A
& O NEERHAPHR T ES RN
ERFIITEFITBEICARE
FMHEE RIS,

TERHEE SR, IR T 4RHES 6
R AMOLED 4 P22k 8 P2 N B 20
6.47 ZL~F K i T SR v R AR L,
EEHAOTN S W S R R D% Z iR
H., W& B ZERRE NESORBIE

RUFFEGSLE AR, DN SRR
FMERRIIEHY , B RN BB
e s AN S I ST |ETN

™ 3% V& HF H1. 45 Stone Partners
FPEFRM , 2020 £ BRF BT
ML AL S F 22 AMOLED & 7= 57
MBEREIEIFE21% ., MEEK
TOP3 FHLMERE , = EXMRF
HLB BB M 2019 EHI 19% HE < 7|
24% , TR M 11% B 2] 18% , SE R
M 33% KM G 2] 65% , It &b
OPPO , vivo , /N A ST K
FHETFHHERE,

FIR T M B oR B R e R
Wiz, NET 3T & FHL . ik .
EICARZZER, B OGN E T E
G NRITEE A EBIHZ MR, X B
YRR T N ERTE S S
IR TT M B, LR A g Al
P TE AR

g s UGBS IE H B2k

AIRA(IEE XBIFEH, REL
B B /N /NS ] 2 MR BH X IR K 5
N EIFREEE B BE UK SR RN TR X
TSR REGE ., Z TR
B XS T, BT EE
T HOERWYERE, Wi 8 5 Ui e
BRI ERIRE,”

M7 H 17 B, b s BB s
FEEET 1 T HE RIS B R R EGE
P, IR SEEGE RIS
R E| A T, 1 R AL R EGE O
R, FABHER R AE SR &L T &
DG EEE, HLHEE ANhE
BB, 7ERESN AR, RS T R EE
ISR IR RS I PR IR 32 T
2, s R — A
N BRI 8] AR NSRS R IR
N, TEFR RIS OB A AR ARNE
MEAELE, Rtk ARTER R AR

Y, WURL R R AN HEZAIE B E 3
IEE R R A B K S IE A, #IAFT
HERBORR S-S, S A
RIESRHP R FETEIL S, ER A
ABRTEW A A SR 0 3 L BRI
“IEAIESE" BRI SN, B L TT R
R, Ne 5B , R 222 AL

R, 2 oIS R AL F AR E S
WAL 50 #F “ FRATRAZ FREK
BBk F B A N A4 , il FLY 1%
2877 o — I R 2 AL, 1B R R
R LB I AR T A i

HSEERI 4R RE B AE R4, TEAR
SR PR JEDRF 2 12 A SR B R Y o8 s Y
BAIBRBEFRE,EEERPE
N ETRMWEEN., 7H21H
7 H 28 H¥ 2“2l SIS
—REUILIR, EERAA)S, LB
KR HFELE R,

iot I i
RIS A A TR IR P 8] 84 %5 5 1100000135378 9 “ A & A
F(%319)7 5, R %, AFEZ B AAFE ., B0,

TN N FFRREZE R A
201947 A 18H



